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GOSSIP OF WALL .

A Flare Up.

Bteel common, the leading speculative
medium, monopolizsed the trading yester-
day to a greater extent than it has done
for some time. That Is an intereating
developmant If any significance at all is
to be attached to the fact that a very

ble featute of the recent rise has
been the unusually large part played by
investment and wemi-Investment Isstes
in the deallngs. Indeod the latler has
been described asm a most healthy symp-
tom, Indleating buying of stocks that are
likely to stay sold rather than the mak-
Ing of contracts for the udvance centring
mostly In the actlve shares. Not a littls
Interest wam therefore taken in the Epurt
In Bteel common, not ohly because of
certaln rumors asmocliated with It but
also because it provided the first definite
sign of o “flare up” In speculation in the
actlve stocks. In some quarters It has
been held thut as long ne the market
moved along In the orderly fashlon it
has done In the paet two weeks or so the
state of the speculative account was still
shown to ba technioally strong. In other
words, a wizable reaction would he fore-
shadowed by a quickening of the pace
of the risa and trading on & seale sug-
gesting A& broadening of speculation on
the long #lde to dangerous proportions,

Rise In Steel.

The uprush In Steel common was as-
eribed to a number of things, A ﬂ::~
president of thoe Carnegle 8teol Company
was quoted as giving utterance to the
surprisingly optimlstic view that "we are
entering upon one of the bigeest buying
Mmovementa In the history of steel making
in the United States.” That was hardly
enioulrol to depress mpeculative sent!-
ment for the rise whatever effect it had.
Hut perhaps A& more mportant Influence
was exerted by a report which elrculated
on the floor of the exchange In the after-

noon that negotiations had been concluded !
to settle tho Qovernment dlssolution usnil
| aguinst the Steel Corporstion on o basis

of & ®ade of the Tennvesee Coal and Tron
Company, The corporation’s quarterly re-
port due to-day probably also entered into
valculations, But wuch reports are usually

l!ruted by epeculative sentiment of the

day to day sort according to the mood
in which it finds {tself. Thus If sentiment
e cheerful and the report “worse than
expaoted™ It is pratty anfe to eay that
::t.zr,ltr:nt ::l &um:hn‘ltuu anclent

' other ha ®entiment
be deprossed and the report favorable
#® will be spoken of as already discounted,

As Imagiantive View,

The settlement of the Hteel suit rumor
has besn mentioned In speculative gossip
befora, even if not always in so circum-

alf 4nd time funds continued to display the | Stantial terms as on the present oceu-

sion. Perhaps nobody placed any more

w made of the sngage- | crede 5
mert of n.ooo.ou“mon ‘.om for Paris (o ba s nee In it yesterday than before But

a8 A rubject containing finmense and far
reaching posibilities It i too attractive

happen just now which would Inflame
spaculation more than the serlous pros-
pect of such an outcome of the matter,
Home observers go o far as to say that
it would mean the crowding within a
period of a month or six weeks of a
movement In stock prices which in the
ordinary course of things would probably
take place In eix months or more, At
any rate it would change the whole as-
pect of the speculative situation and upe
set all present celculations.

The Day of Rest.

The force of precedent if nothing =ise
ix all in favor of & reaction in the stock
market to-day. The oldest traditions rule
that every well behaved bull market shall
witness a brief spurt of activity
strength on Monday followed by receding
prices on Tuesday. It would be interest-
Ing to know exnctly how large & percent-
uge of shrewd speéculators still eling to
this opinlon. Frobably quite n number of
people have looked confidently for such A
programme to he carrled out this woek

und will nccept it as proof positive of the |

a real bull market ir it
Superstition or not there

ol
carried out.

In
L]

some real basis for allowing for certain |

fuctors which under certain clreamstances
muy bring about just
ment. At times when therea s a keen
public interest in the market the come-
misz=ion broker's mall in heaviest on Mon-
iy m wand the execution of these over tho

portant lquldation has just been wccom-
plishied. Hut the type of speculator In
Reading doesn't deal in the obvious; he
im intinitely more subtle, The common
inferenve drawn from the recent extraor-
dinary market in Reading Is that a trans-
fer has been effected hetween two Linpor-
tant speculative interests of a huge block
of stock. How ridleulous It would be to
suppose that the important Interests lond-
ing up with the stock thus sold, whether
for the necount of a rallroad or not,

| would do mso without some very definits

jdea not only of its intrinste value but of
some place where they could put it. In
other words, the stock hus gone Into the
possenslon of stronger people, who If they
dispose of it at all will not do so at
anything like the present level. As near
a8 can be this mppears to be the line of
argument for a rise In Rending. And
that s why to the ordinary observer
“paading” the fluctuations in Heading has
gecmed to be something requiring an in-
timate knowledga of the fourth dimen-
slon.

e ——————

THE CHICAGO MARKET.

CHicaco, T, Jan, 26.--A firm tone con-
tinues In this market with tﬂlflil.l‘ well
distributed throughout the list, Nutional

- .

COTTON HOLDS FIR
ON SPOT SITUATION

Healthy Buying in Canada and
the Sonth Restricts
Pressure.

CABLES ARE NTEADY

List Closes One Point Higher
to Two Points
Lower.

Nothing developed in the course of yes«
tt"day‘n remsion that tended to increass
speculative Interoat In cotton. Trading
in the first hour or two was In falr vol-
ume, but after that it fall off quite
sharply, and, in the clowing hours the
market was purely a professional affalr,

pressure, as the continued atrong spot
situation In the Houth encouraged the
hulls to give support on the small de-
clines. The price range, however, was
narrow and al the closs the activa posi-
tions wers 1 point higher to 2 points net
lower, :

The market openead firm, unchanged to
o points higher In sympathy with the
steady Liverpool ecablos. After galning

ceded rather qulekly on selling credited
to a4 Wall Street house.  lwcoal spot peo-
ple were good buyers on tha decline, this
helping to Impart a steadler tone to the
market. Outslds busincss was very 1ight,
which reflects the general disposition of
trading interests to awalt a new mpecu-
lative impulse.

News from Bouthern spot centres was
uniformly bullish. A Georgia firm ad-
vised that the strength is dus to more
than the short covering among shippers.
The firm further sald that New England
spinners are now taking a prominent part
in the bildding. Other despatoches mald
that there was a healthy demand from
all sources, except New England, Cann-
dian and Seuthern mills being expecially
good buyers., Prices of the better grades
of cotton have heen advancing rapidly,
but not fast enough to deter buying, ac-
cording to the holders,

Exports yesterday amounting to 71,660
bales briug the total for the season up
to 6,080,000 ealen, compared with 6085,
000 for the corresponding period lust yvear,

Rpot cotton was unchanged. Middling
uplands, 12.90c.; middiing Gulf, 131064
Hpot cotton in the prineipal Bouthern mar-
kets was unchanged to Yo, higher. Gal-
veston, 131-16; New Orleans, 13 3-18;
Charieston, 13; Norfolk, 13, Savannah,
13, ; Houston, 13; Memphis, 13%; Au-
gusta, 135 : New Orleans, 13 5-16.

Futures here closed 1 point lower to 2

pointe higher,

Open- High- Low.  Clos. Prey

g ~al e, I.||‘. close

Junuary 1260 1240 2231 12 LUK
March 1258 1248 1353 1274 1
MaY..ccoivign l!.tl' 12.41 1nn 1515 1

L duly... 128 1207 12.28 1233 1.8

October. ..... 1.6 11.48 1181 R 1161

|

thiek kind of moves |

wus steady
after the closing here.

Ops=n- High
ing. nay .
January 3 12.7% 367
March. . 1.9 am 3.7
Mar......... 1488 1382 28
J'u*: ceoenes 1004 13N 13.63 124l

Tho Liverpool market was steady. There
was a good business in spot cotton, with
middiings 7 polits higher at 7.17d. Eales,
10,000 balss. Recalptm 5,000 Bales, n-
cluding 4,500 Amerlcan,

'rices at Liverpool wera.

Open- thigh: Low. Clia i'rev
i s et g, elose
Jan. Feh 6T (] [ ) LYY a7
Moeh-Apr LR 1Y Vo LN T LR 8T
May June L) u.sl 6oy oL "
11 A. M, blds to Liverpool were: Janu-
ary, 13.81: March, 1265 May, 12.34. 1t

market there ls due to open to=day 'y
11, points higher,

eurly
wis qulet and Argentine crop news Wwad
favorable, Russlan offerings were larger
The cash sltuntion was weak despiie i
fuct  that primary recelpts were about
one-hall of the volume of a year wgo
Shipments, howover, wers much smallee
than receipts,  Snow fell in some seotions
of the winter whent belt, with Indications
of more [or to-day. There was some pro-
fessional buying by lurge operators, bul
this falled to affect values to any e
terinl extent. ‘There was & rally at the
appearniice of the visible supply state-
ment.

previous declines of % to lu Recelpts
were smaller than last year, bul were

much larger than shipments, Cash de-
mand was poor. Argentink repurted con-
Covering

ditlons favorable for the cron.

pulnt before the close,

Oats lost Yoo, in kympathy with corn
Trade wus dull and the cash demand was
U . ine

bout the same slae.
" lf"illilalv supply of wheat docreased 83N,

oly, ORLE duecreased 313,000 bhushels,

Visible supply of bonded wheat de
creased ©€38,000 hushels, oats decreased
276,000 Lushels, hurley decreased 50,000

The lst showed good resistance to early |

a lttle further from this level prices re.

Corn finlshed % to 80 lower after |

by whorts rallied prices from tha low |

Recelpts and shipments were of !

00 bushels, corn incrensed 412,000 bush- |

Other wheat markets wers:

| Car lot wheat arrivals at Northwestern
| polnts were!

Yester. Last Last

day.  wesk, year

Chicago., . iisismmssmees i a1 41
“s ™y

1] a1

PO .. co0msessmmessesssece 1s 7
TOMBIR coisasassssvssnsnsssnes 606 L] 1.31;
Cash markets follow: Whaat—No, 1

Northern at Minneapolls, 8740 ;, No, 1
\ Northern spring f. o b to arrive,
"$1081,; No, 2 red f. 0. b, $1.02; No. 2
hard £ o, b, to arrive, §1.00%; No. 1
| Manitoba f. 0. b, $1,02, Corn—No. 2 yellow,
new, Te¢l4e.; No, A yellow a L f, T0%o
Outs—No, 2 white, 45@45%ec.; No. 3
white, 449 4440, ; standards, 44% @ 450,
Barley-—Malung o L £, 67@ 760, Bufralo,
Rye—=No. 3 Western o 1. f. New York,
67150, Flour—Hpring clears, $3.80@ $4.15;
spring patents, $4.60886.06; Kansas
| stralghts to arrive, $4.16@ $4.35,

'THE MISCELLANEOUS MARKETS.

Coffee Pricea Close Lower, Wluh‘

Trading Very Dall,

Coffes prices closed 12 to 14 points
lower for the active positions jesterday
on sales of but about 18,000 bags. Most
of the esalea were in the September and
Moy positions, Prices at the last malea
1won~ ul the low for the day, although the
| PRIEG Wis NArrow,.

The market opened easler on the cables,
[but trade throughout the session was |
very dull, which was explained in sone

by the large supply of coffes

| guarters
!"hh h the trade now has on hand

Warehouse deliveries of Braziliun coffrs
in New York and New Orleans last week
amounted to 156938 bags, against 141,-
707 bags the previous week and 142,845
for the corresponding week lust yeoar,
Besides thia afloats for the United States
at present are 60,000 bags, against 877.-
000 a year ago. Of the total amount
afloat 405,000 bage were shipped from
Hantos.

The Havre market opened % to 3 fr.
lower and closed % to 1 fr. net lower,
Hamburg started % to % pir. lower
and closed % to 1 pfg. net lower. Rio
INo. 7 was 125 rels higher at 58375, At
| Santos No, 4 was unchanged at L3760,
while No. 7 there was also unchanged
at 58050, TNilo and Hantos receipts to-
talled 22000 bage, against 22,000 last
yeur. Sao Paulo had 21,000 bags, against
15,000, and Jundiahy 16,6000 bags, agaln=t
ﬂ‘ﬂnu

Prices were:

High- Low

Sales sl e Ciesing.

January i S 8

February . 01300 .16

| March. .. ..... 3,000 o [N ] LR
| April o 209 907
May B LR} o0 waAN ) 8D

June PR R R

July QPR W)

Aug st e Wy

Septsmher 050 LR Y] wag TR

Ol w s AN & an

Noven ey ERU T R

Devemibe ¢ 1.7 10 00 100 1000410 2

| Nales were 15,6875 bags,

Provisions closed dull and steady. Cash
Lpurk was steady; mess, 23,504 824 ;
| family, %25, Cash beef wus steady
[mmt_\. $10@ 820 packet, 1R 810, Cash

lard was weaker ;. prime Westorn, $11.305

| refined Continent, $11.70; South Ameri-
| can, $12.15.
Chicago prices weare
Open- Migh  low  Cloa. Prev
| Pork: Vg ol .. ing.  closs
Janunry, N4 NG N THY
May N7 AT e N o nw
Lard
| dJanuary...... 1057 1097 AR fosr W
|.\'|rv 1.2 ny 1 il B
Lihe
Janary . 11 & 1.4 1.83 11
May 1. nw. s 11
sugar—There were galos of 25,600 hags
of sugar vesterday to Federal ar 20,0,
which unider the present duty is equal to
LLIE As this sugar s February clear-
, anee, leaving Cubn Februaary 25, 1t will
' not reach here until after March 1. Un-
|
der the new tarlff then oifective the
Ev«.ll L G014, duty  paid The re
market Is steady and moderately active,
| all reliners quoting 4e. on standard gran-
| ulited with the excention of American,
! which quotes 4,000, usual terms, ardd the
|l"'riw“.\l. which Is selling all grades at
|
1

DAIRY PRODUCTS MARKET.

1 BUTTER —~Involess Indicats fres arrivale
for ‘he weok, and most recsalvers vesterda)
kept thelr stor ad clean ws possible 80 us
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?“';i’.::lmmdﬂim;?“i % s | National Petroleum Protests to
ipio-tiow Yok, Do Ok °fY,| Oommiesion Against Pro-
e g e B e R posed Advance.
| Exporis—Clearances .. 462, cenees 100,000

WasninaToN, Jun, £6.—<The Intarsiate

carriers for Increasked freight rates,

Representatives of tha Natlonal Pe-
trolewin Aseoclation appenred and pro-
tested nagainst the propused Increass.
Among other things they mald that the
Increases In mome instances amounted ‘o
as much as 20 per cent, |

On January 20 the commission met "i
weries of dates for hearlngs of shippers,
thesa hearings to last until March 6. In!
nhearly every Instunca the hearings are
accorded to representatives of producers
of commodities of low grade and of buik,
such ns petroleum, ice, bitumlnous coal,
plaster, pulp and paper, salt, hay and
sugar. Hepresentatives of ice producers;
will have a hearing to-morrow,

The Pltisburg Coal Company presented
a protest at to-day's ression against the
proposed increase, and In subsetance asked
to have the rates on bltuminous coal,
hoth East and West, minde the subject of a
geparate and distinct Inquiry.  Attention
was directed to the fact that the com-
mieslon had reduced the rates on lake|
cargo coal from the Pittsburg dlu-:
trict from 83 cents to 78 cents a ton, The
raliroads now meek to Increase this rate |
from 7% to 83. This, It was contended,
would Increase present rates of less than
$1 a ton not O per cent., but & cents

The protest of the Pittaburg Coal Com-
pony flled to-day aroused con=iderable in-
terest.  Attorney= here predicted that it
may be the means of simplifying the work
of the commission in the advanced rate
care and expediting Munl seitimnent be-
cause If the commisslon takes favorahle
nctlon and segrogaten thls commodity 1t
wHl sdopt & similar course with reference
to other commodities and maka the rates
on them the subject of maparate investi-
gations. This would allow the oase to
be adjudicated so far as other rates are
concerned at a commaratively edrly date

¥. W. Bolte, trafflc manager the
National Petrolewmn Association, was the
principal witnesa to-day. He asserted
that the average Increass sought was In
excens of 5 per cent. Ha mald the Increase
would result In giving the Standard O[]
Company an added advantage over the
association whieh he repremented, which
was made up of Independent producera,

Cross-examinad hy George 8. Patierson,
representing tha Pennsyivavnia line, and

E. Dutterfield, representinge the New
York Central, Mr. Boltz admitted that he
Ald not charge that the rallroads were
acting in concert to atd the Standard Ofl
Company, but that nevertheless If the
increases went into effect it would have
thia effect.

T. B, Westgate, manager of tha Amer.
fean Ol Worka of Titusville, Ta.; Robert
', Pew, represonting the Sun company of
Toledo, and 1. B Gotwals of the Union
Peatrolenm Company of Philadelphin tes-
tifled that the cost of transporting olis
did not fuetify the proposed Increase,

The ftandard 0Ol Company  did not
make any application to be heard at to-
Aav's hearinge and Touls D, Rrande's, who
represants the conunligsion in the pro-
ceedings, &ald he 4 not think the Stand-
ard would ask to be heard.

THE STEEL MARKET.

Increased Activities of U. 8, Carpora=
tion Reflect Improvement,

The Improvement that has taken place
in the gteel industry since the first of the
yvear is reflected by the fact that mille
are now operating at over A0 per cent.
of capacity I'rive advancss thus far,
however huve been mlight There is con- |
viderable competition In certain lines. A |
viarman concern is offering opan hearth

ralls

in this market on u baxis of §30
per ton at the miil Rillete are h'lr.‘E
oftered  in Boston  conslderahly  below

the dumestic price Foreign dealers are
wlso tryving to extablish a markast for their
products at Southern points,

The optimisin of Pitisburg interests re-
garding sharp Improvement very soon (s
not shared by munufacturers In general,
ulthough they expect gradual and sgs-
tained Improvement,

SBome gooad simed orders of structural
stesl for subway purposes will be placed
within the fortnight A total of %000
tons will he ordered hy New York ulons,

It is expectsd that the Javuaary fNeures |
of unfilled tonnage of the Steel Corporn- |
tion will show an inerease of about 200,.- |
000 tona over Dnceinber, This will be the i
first  increans slnce that announced  in
January, 1912 The corporation Is now
operating at about 82 per cent. of capuc-
ity, comparesd with 40 per cent. a4 month
wigo, and it Is believed that It will be

{ heen

not ta be cau In another =lump Most
huyers ure operuting ongy for their lmme
Ainte nesds and a: busink tile mhead, e
| that trading qule Hely butter was
| Lburaly i Process s easier, with fa
;-nr,\' tach e, off
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‘rus, 40 %
P nest 30 1 ) we |
AT ' et |

arrent
urrent make
19 %0
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‘ ' ke are 10 with
High grads well eared skim
: madium and low grades are
Prices are held, specia

mtute

BLT average fancy, 1T %171 under
grade T H 10N Drals “r:' LLLTH
L shime, held, spociale, 184 140.; held
ehole Mar12ye., skims, fresh, vos 1o

ehotse, 10t 11 4g0., pour Lo falr, &ﬁm.
ROGE - The Lght domegtle supplies wers
augmented by 1,831 120 dozen cases from
(ATREITE Mogerate domestic supplies ars i
jaransit, but there 1o plenty of woecumilated
stuck on hand ardd the market was un-
| ehunged with a <Ughtly firter tons on
} fresh Nefrigarnior showed weakness Lo
| e stock was hel rim, as there I lttle of
| this 1o be had  Newrby rIer  uii
f supipl the

Ky ars lin

I

in Ldly good demnond Tricea follow
Fr athered axtras, 697 I8¢ | axtPR firsts,

fhy s 39 firstw, 314, A ssconde, A1 u
A20,: Penusylvanla and  nearby hennery
whites, line to fancy, 3V gdue.; guthered
whites, fine to finest, N84 20 . Hinte, Penn-
svlvanin and nesrby hennery browns, a54
| e brown wpd mised colors, 238 340,
refrigerutor firats, 300 P R10,; anconde, 2040
J0e ; luwer griades, ‘.!'3‘:&.- ; Furopean eggs,
! fresh, 150 dusen onses falr 1o primas, £89
38 refrl erutor, poor to good 44 FID

| LIVE POULTRY. - With receipts In sight
about 110 P'- for the week truding vpened
| falr with &" #teay demand fuf fowls No

quetations wore asffecisd Hecelpis  were

twenty cars Western, two Southwaeatern, and
w few woattering coops by express Abaut
thirty -eight cars are on track under limite

DRESSED POULTRY  Fresh turkevs nre
In hetter demand and firmer Manut of the
afterings urs largs nnd conrss,  Pancy roast
ing chickens n leht supply and firm. OfF
stock dull and Irregular. Fowis In lberal
supply, but slow on heavy stock. Medium
wrider stendy Ol roostears tu moderate
supply and steady Tucks and geess Aull
Neurhby mquabs unchanges!  Quotations are:

uit was exceptionally sirong, while '.!'\Il’..\ 8, Western dry pleked, average hest,
fnnlﬂ: ullll’ll were made in American Bhip "“:.'}::;'h supply of Cunadian wheat de- b AL S \;lﬂi:mr'r;n Schided,  fancy. 3o
preferred, Bears-Roebuck, 1linols "rl"',k creamed 355,000 hushels, onts decrénsed | hoat, dry o ploked, 92140 Phitadeipnia
and American can preferred. An active |5 ety Loy broflers, 1is §2 1be’ each, 3de ; box packed
demand wag agaln noted in the DO S0 " Messages |1 Minneapolis  from  the l‘»\vor iR, :'o:m. u'ha'ﬁ”l' .'" o) ot Ir!::ml';'r‘;l
partment. The summury : + | southwest report the winter wheat orop | i8yec; squubs, primie  white. —10 fba 16
Open: High- 1‘:’.‘{" \"n,"' awain benefited by wnow or rain, Tempura- | docen, per doxen. 280 9" 1he, 96 €70
8al%% Am Con oot M S T3 | tures moderate and crop outlook favor- | . 45 TG 8N dart SRR TR fe:lr-:-':-"-l
§00 Am Can pf...,... W 9% B % [ Lle In every respect. Philadelphin. 8310 1ba :lu‘?a.-.;; Ohlo, £19
vs Am Radistor pf. 123 131 1o s World's wheat shipments for the week | 24¢; Wentern allps, 18 9 200,
E’A= mvml’i‘l w'"lxu 1!;’4 I:I‘ l;'ltz wera 12,192,000 bushels, against 1.‘.""-'"" UB-TRE et
len. " wip 4% 49e 4% | 000 for the previous week, and 11,840,000 SUB.TREASUR
‘n = 1:)’\'::'-:- pf 82" R R K et year. Corn shipments for the week ¥ __Y s?_ATEum'
i Chi w:u-'l;;:;l' i ;:‘:i ol S [ were 2,123,000 hllﬂht;(l"- "l:'“““ 3-“'-"-:'"“ SATURDAY
bat i | In the previous week, and H.843.000 st | oy e SubeTre iy 2
ngglul peries 4wt 1Me 1M g8 | yewr. Wheat taken by the Continent Puid by Dunin o Hub-Fronsary. o 3330008
\am v 108 102 | ymounted to 4,184,000 bushels, amainst . ia BaRL -
E 1ftc’l W% 'ty | 6,762,000 in the previous week and 5,840.- | 1418 10 BAKs on duy's transac- 0
%o Nat' 19" Y35 | 000 last year ~ Wheat on passage in- BINCE FRIDAY LAST. '
I.-P ....,-, los 129 124 | creased 384,000 bushels and corn on pas- | g by Hub-Treasury to banks... $6,081,000
% Publie :‘ﬁ 2 'I:II’ sage decreascd 2,202,000 bushels Pell by banks to Bub-Treasury... T1.081,000
b Py 1 C‘hicago prices wers: B ol
m - 1w am Lawss to bunks, T I IVE e i)
‘ﬁk“ T 1™ ‘z Open- Hll"ll— Low. Clos sh\- 1,0:-. Lu“hullln'lls: aunie period pre- L
i M.c 5 0 95 | Wheat, W e et g ol | “vious woek....... i P 87,000
78 Awift & Co. - I T+ G T
1B Philippine Exposition Buras.
m op . 68% 66l 687 66 6O g Uisp A
& 1 7 P 1114 .-.5?{1' Wasminaron, Jan, 28.-The War De-
NTITILIE & ‘tment CIRY - [
r’a 9 : PeTI bl Ly A e B OBy B W }’::ni: 'u.l;\-. ff&?:?:?n :r.j ::‘Qfm: ,..‘,‘322“1'{:.1'3
e 1008 1 1 Riaeanaiintain, - " the bulldings and the greator part of tha
ﬁ i 2::::.::_1,,_12 - site g New Tork wheat prices were: exhibits of the Philippiné exposition, which
aﬂglll Bl:..l#z "Iltlg 1g~ l'.lg;: (#::n l!'tf'lr l:;-'w- ﬁ:&m‘uu to have opened Kebrunvy |, were
11000 Morrie 448 ... ... e 100 100 1003 1wt | TPRtroved by fire to-duy. The loss Is shout
'ﬂ ad vef Gn. Wiy Pudy Dy MR | May mt W0 | 200,000,
Bervios s, M fle 027 B3L July - 3 M e

b

operuting at about 65 per cent. of canncs
ity within ten days

Several rail orders of fair volume have
placed  within  three weeks The
Hullway ordered 20,000 tons
from the Tennesses Company, the New
York Central 140,000 gnd the Chleago
Northwestern 46,000 tons, 1t is expected
that the FPeunsylvania's order for sbout
180,000 tons will be closed this week.
This e 40 000 tons less than A Year ago,

southern

Tho Seaboard (s in the market for 18-
aon tons and the Frisco for sbhout 60,
000 tons

var orders huve alro been better than
for soma time.  Steel sheets are guoted
about $2 por ton higher than 8 week ago,
steel hars are flrm at 31200

THE PHILADELPHIA MARKET.

PHILADELPITIA, Jan. Y8 -—~The market
wins very digscouraging to traders to-day.
No attempt was made to gtir up any in-
terest in uny local lwsue.  Odd lot selling
wis the feature, Cambrin Hteel was up
a fraction and General Asphalt |ssues
were irregulur, the common selling up &«
point, and preferred off half.  Philadelphia
Electrle and United dar Improvement

were firm around saturday’'s close, Tracs
tion stocks were quist. A small block
of Welsbhach commmon stock sold off o

points from last previous male about six
months ago. In the bond list buying of

Reading tieneral Mortgage 48 was the
feature. The summary:
orwn High- Low Clos.
les n LI et in
1) 0. RO g e,
1080 Cambria Kteel i 0ty (Wiky
10 Cen Leather SN NNy
1Corn Prod ML L
o5 Elee Stor Hat anaty Akt
i Etio 5 i gy g
a0 ten Asphalt 1 o an 1m
™ Gen Asnhalt pf i i
%4 lns Co of N A ... & e B
i Kevstone Tel pf.. .. 0! Wity neNg
24 Lake Buperior 2
i lehigh Nav L1 L
2 Lehigh Valley e "
. Nor Central 168, 1168
W N Y Central i ~
1% Pennsylvani 0T I8 B
48 Penn Balt, . 1071y 107 10715
21 Penn Stesl pf. ... 1 [ (1]
1% ™hila Co.., B PR
5 Phila Co pf ... [ i 4
14 Phila Co cum pf... LR T
4 Phile Kleo. .. LIL -
WPHT . LLL | LT
1 Phila Trao.. .. ... Nilg N
8410 Reading ex div,.. YN TR AT
PTG D e N N w
MRIPL Ale M1,
310 8o Pae. ..o Ty MYy
315 Tonopah Sanedibak e e e
15 Tono: Belmont 1514 71016 7 1018
6 Un Tractwon 4 L,
BWUGeT... Y Nl G
11104 U B Stenl fday Aty 86l
3 ;7 s| H"nr 1|'.'\ Me T 1
‘tah Cop Ty (% B
¢ Walshach . » () 3'.’.
. Dty by DMy
ity Jig Bl

M riinveaines
Ganbe .. ... ...
State 48 ...,
Revatons e ... Wiy
1000 Tahigh Vol con 4ige 101
000 Phila Co fa, .........

4000 Phila Eleo Os., ., ...101

#¥00 Phila Elec ds... ... w2

W0 PFWEC ... %y

1000 P W RBtodn ... 0

5000 Reuding G M 4s on a5 L

T Spmu-Am Iron 88, 1004, 1004 100 1001
1l L T i i " T
R ol s g TR a7

Commerce Commislson resumed hearings |
to-day on the application of the Eastern'

Avoid Worry

A large part of your inconvenience in
connection with collecting coupons under
the Income Tax Law may be avoided by
depositing vour securities in our custody
and appointing us your agent to sign the
income tax certificate for you.

Full information concerning this mat-
ter may be obtained from our T'rust Depart-

ment.

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Branch.
Sth Ave. & 43d St

Lendon Office,
33 Lembard St, E. C.

THE BOSTON MARKET.
Bostorx, Jan, 28.—The local market
was falrly active with prices generally

firni. Boston Elevated was a weak fea-

ture owing to the reduction of Ita divi- | 489 Fifth A'... New York.
dend from 6 per cent. to 4 per cent. annual

basls. In Afteen minutes trading follow- JANUARY 1, 1914,
Ing the announcement of this reduction P —— 31 y
it declined 61 pointa to 831, closing at

84, which compares with low record of I“.‘ '.s.n.‘ Ry 33.’45.‘52.‘5
82 mads November [ last. New Haven . e
advanced 11, to 7681, B and

M. .
g iom Kot 1 s L | Mortgages and Charges
December 12, II} the copper llst (irullllrl lllllﬂ .lﬂ E't“'. “17.358.‘0
e e e Ana tuperior ana ' Other Obligations $703,510.71
| Total Capital Account. $1,757,040.40
Surplus and Reserves. $1,067,742.94

Alaska Gold recorded an advance of 1
Total .. ........$3,945,652.65

— -

Semmary 18th Anneal Statement
New York Realty Owners, tne.

and % respectively. The summary :
Open- High- Low<Clos-
o % B4 B 4%
® s,
L) "
o g ”“ u"

E ey

col 4= TR PP L
13009 AVG & W 1 G0, PROPORTION OF LIABILITIES
ey Real Estats................10%
1 fhiee tyver & Bonds, Etc . .. ... 18%
10 A A Cham. Capital, Surplus and Reserves. . 72%
Nt A Poeu 2 | Statement of Certified Public

Accountant mailed on request.

W Am Woolen pf...... 01§
BACEEIEE AN e 0
10 At 6 8 8 pt.
it East Hoston Id Co. 134y 1y 11%  13% cn' B " ‘ &u l ,
o B heton T Coyne i i i GNNICAEO, DUTIINEION & Quine
fm‘i!ﬁm L‘cl;!- s ;'l. I:O 1;-,*‘: I;I‘.i
a4 Gus Con : X 2 2
84 Mass Gas Cos pf.... Biy  wilg  Buig  O.ly| n " ﬂ c p ,
‘#.-Ei-.t‘n ‘lﬂ, |.s u;o::: !l;::-. "“[:‘l' ‘ln::. a rna nm a“
16 Mergenthaler ... 2 sldly T4y O !
4 New kng el & Toiie0® 10" " e’ | Deaver Extension Four Per Cent. Bonds
o ;IPHQ. LHnlo .“!I "1\:\*. “lnl:: I:I::" n ’ ' ‘ 1!!2
W 8w §O s pu 0 0se 0 s IO -.
1% United  Fruit IS LTI L | T L ue redruary 1, x
&4 Un Shos .':‘hrh,. i ALY r:\ By LY i
. Un Shos Mac iy 2 iy N
L o Bt 1 M1 4 ...'.: %'y ! NOTICE 18 HEREBY GIVEN THAT t
4 l‘;.ﬂ Steel ﬂ’ B ‘ll;i 1% H:‘- 1% | pursuance of the Trust Agreement dated De-
e M et bf " Gk ¥ O34 et cember 1, 1881, by and between the Chicage
MINING STOCKS | Burlington & Quincy Raliroud Company and
g ' :ror{'?‘nl:rm-.... .'l;" :‘;“ z‘_ ::. The New England Trust Company, the fel-
2470 Aleaka Gold ... *» 1 ! : .
S Alooas - 4 " ' lowing Denver Extension Four Per Cent
87 Amalgamated % T8y iy Tin  Bonds due Fehruary 1, 1022, of sald Hallroad
Wt Am Zine. . My 2 Ol | Company, Irsued under sald trust Agrasment,
[ X 4 4
- g:‘.:: n“‘::’ My 11y My, (have been drawn fur payment, vz
.t"alzo'\'ﬂfi. g.:: ‘:2 .;q\ Eighty-nine (89) bonds for §1,000 eaeh,
20 Cal L | hers
2 Centennial 17 1 13 * oo "
% Chino . Ay Al 4l 19 75 1843 ITI6 4101 4873 5848 6411
170 Copper Range. 0y ‘: L 88 1070 1790 2RIN 4214 40AT §033 o418
110 Baat Butid, ... Yl Nz ame 1w 2000 4300 G101 118 ees7
72 Granby "“"c""'"" :.u\, M :: S4L 1158 2046 3129 427 G184 6124 €RTZ
147 Greene-Can Co...... h b Mg NG| 807 1250 20m4 3235 4304 0L 25 5
100 ZIRNCONR ..vvverssns N N 2 2| e 3 LIS it C-»‘ ,ﬂ
230 THAIBNE . .ovrrrrrrrrns § g & | 308 1293 2284 3321 4705 B3AY Gl40 7038
01 Creek Coal pf.. .. LN Kby KN 805 1009 2708 2937 4727 C053 6401 a4
ol :g'- Rnlvw: . woohe 384 1312 460 3546 4702 G010 64id 8l
o0 Koweenmw .01l 3 603 1323 2012 3637 ATOR LI5T 04D 7614
10 LAKE oiiennnenns n LOG 1408 SH4L 3817 478K B84 u4RZ TTA
_wf\.la‘.nnlin‘_””,..:-‘-; : TOU 1008 EEIS 4000 eNTL BTLT ebue TN08
s Mayflower Gana e . | 888
o0 Minmi 3 And Twenty (20) bonds for $100 euch,
;q.{anhn!\tk(_ . A numhbers
nes
“n- :r- I‘:llll'l. 021 0216 0748 01021 01088 A110% 01627 01448
Nipisain 022 QLEY OR0D 01025 01088 01467 01829 01717
b North Butte, . g | 0130 0893 OBU4 vl0TE
W Ojihway 1% The bonds hearing the above numbers will

o Oul Colony ,‘fl be purchased wt par by the payment of the

W Old Doeminion <'a principal sum thereof, on pressntation and
ERACTETH I 1 | dallvery of the same (o the undersigned
4 Pond Cresik Coal P Y W % trustee. at Its office, 136 Devonshire Strest,
7gumr-yl 0 & i after the First day of February, 1014, fram
A6 Vlay Cons

which date interest on sald bonds will censa
4 Santa Fe.. in conformity with the terms of the trust
0 Shannon

Shattuck Arie .. WErecmant

&St Marys M L4 0
% Bur 3 Desionrron The New England Trust Company,
o Superior . TRISTEE.
S Tamaraok 1 By JAMES . HOOPER, Vresldent
10w Prinity 3 3 Roaton, Mass, January 20, 161
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Ray State Gas ... 17 L |
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Boston K P o i) |
Calaveras .. T | 1he {
Chief Cons . wacenste VS 1Y
Consolidated Arizons.. .......... 4 14
Diavis-lialy PPV A B )

1t Nationsl 2yl 1816 2%
soldfield Conmsolidated. . . Iy 18
La Rose Consolidated.. .. ...oo00 ) 1306 @ 3 1 YL
Majestic 5 5o (] 0 180 1015 2180 T 1 131 3178
Megican Metais -3 » All future interest of any of the bonds se
Nevadda Douglas . 14 1118 | designuted censen Fobruary 1st, 1314, in 3
New Baltic.. . L] Iy cordance with the terms of the mortgagoe
Ohio n L In aocordance with the forcgoing, safid
Oneco ... | 1y mentioned bonds will be pald nt this oflca
Ruven L] L1 on or after the 1st Jday of February, 1814,
South lnke 24900 b i at 106 per contun and interest, (say §1,058
Un Venle Extension 4 10

per bond )
CENTRAL TRUET COMPANY OP

DAILY TREASURY STATEMENT NEW NORK, Trusioe
* By E F. HYDE, Vice-President,
& 3 New York, January 14, 1914,
WASHINGTON, Jan. 26 -The statement of
the recoipta aud pay warrants of the Treas -
ury shows: Ty RS ——
Suturday. This month, Fiscal year CTIONS AND MRETINGS,
Recei e Wi B4 BAP. 008 4KL | LA G R i e
Pay warrants 170074 46, 4 A0 044 117 The ann il masting of the Stockholders
. of the ALIPHA ELECTRICAL SUPPLY !
Deticit 5310, 770 LU DSOS LML IPANY, for the election of Directors for tha
ensuing your amd fur the transaction of such
*suarplus other business ns may properly cotie boafors
Receipts from customs Saturday. $868 e in D the meeting, will be helid ot the office of tha
ternal revenue, ordinary, 80345170 corporation | Comipany,  Noo 100 Tis o Waes il mireet,
tax, 820,074 and miseslaneoun 2200 018 l(-wr-“.l:h of Matnhatra Y -.‘r N e W “1-'k.
5 National bank notes received for redemption "=\-‘1 lay ing, Fabruary 101 Teie,
4,087,010, “ " . ;
The cash  statement of the United States l'-'\'-l‘ A Ory s Y ry 3"" 3
Treasurer for Janusary 24 shows HESTER Necretd
GENERAL FUND S P A T R MR PR
Gold  cain, SEALTEEERED R EAER RN $10, 504, whid '\}A '_l_'l"'f : .'.;:.l;,..\. S i 4
Gold  certificates. .. sosesnnes M Bal, b ™s whil Inspectors of )
Silver dollnrs ves LN SUIng vour, and for the transaction
Silver oertilcgtes . 1o, g0 LI LL L T e L TR L)
United States notes. . : 11 he sl S niflde
Certifled checks on banka N Irau 1, Now
Nationa! bank notes et Fobruney ' t 1
silvar bullion,  subshiiary silver
andd minor coin, ., veriaes LEWIs B GAWTRY, =e ATy
Cakh 10 Treasury .
In nationa! banks 5
Available cash in Trewsury  and = PRUPUSALS,
banks : 47,7 A W et PR O
Deduct current liabilities 164 SUALED BIDE W he ‘tecel he
Free balance in Treasury and banks 103 udm'-'l of Watet Suppiy ot ite uffioes twenty
Other ‘Treasury assets et 1 g second Hoor, Muinicipal Balding Park Row
Net balanoe in general fund 104,758,010 ‘and Centra Lnd Chitnbers Btreets, New York
RESERVE FUNI City, until 11 A M p AT
Gold coin and bullion : $150,000,000 | g, §914, tor Contract | de
TRUST FUND Hvering and .l-llu ing B ail oth v 'f':
To redeem outstamding certilicates §1,00 g | ®luloe galea i L} »I e “ R e
Grand total caah assets (i Treasury 2,043 7o ¢ m::“:‘l""' gct mofnly within New Yorg City
R St ue Al the ubove place arnd time the |
New York Realty Report, be publicly ocpeted  wid pea
» " containing  inforination for I
The financial statement of New York | pamphlets of contrac i L
Healty Owners for 1910 showa an in- | fained ut the \-'}.Q'.“lt-»'f-q‘.‘u' ".".-'
! erause of capital and surplus and w oreduc- | ETEE TG TG e gy
tion of Uubilities, notwithstanding < gt pl et For 1urthear partd
versa conditions, Total resources were | to the ofice of the Drineipa A
$5.940. 602,60, mortgages, &c., F417,008 60, BINeT S ST AUSE el
other obligations, §703,610.71; capital ac-  EUADWICK,
count, $1,707.040.40: surplus And reserve, | LR AL AL SRS 2%t
PE1L06T. 74204 R PR TR TR T Y ) tary




